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Abstract 

The first half of the year 2020 has been tough on human daily activities, human endeavors and the environment as a 

result of the emergence of the Coronavirus pandemic. The outbreak of this new disease called COVID-19, has 

affected more than 29, 737, 453 people and has also killed more than 937, 391 people throughout the Universe as at 

September, 2020 (WHO 2020) in which Africa and Nigeria in particular is not left out. This research work is carried 

out mainly to identify and discuss the effects of the COVID 19 pandemic on Nigeria’s economy and possible ways 

to cope with it. The spread of this disease in Nigeria has posed enormous health, economic, environmental and 

social challenges to the citizens and the country at large. In order to reduce the spread of this disease in Nigeria, the 

Government have put testing facilities in place, quarantining suspected persons through contact tracing, restriction 

on large gatherings, treating of infected patients, maintaining complete or partial lock down etc. The precautionary 

measures put in place as a result of the emergence of COVID 19 has affected Nigeria economy in areas such as 

closure of schools, job losses and drop in income of workers, effects on businesses, agricultural products and food 

scarcity, unpredictable economy and increase in death rate with negative impact on the economy that can lead to 

economic recession if not properly monitored. 
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Introduction  

A large number of countries have set up a strategy to fight the spread of the disease by ensuring that they have large 

number of COVID 19 screening tests and also established a public policy of social distancing which makes it 

obvious that human health is of a greater importance. The lockdown restriction has also changed the movement of 

the earth (Gidney, 2020). According to studies, Disaster was defined as a severe acute condition that can also be 

called chronic situation (Zibulewsky et al., 2001). A lot of researchers are of the opinion that disturbances are the 

determining factor of disaster (Perry, 2018). Pandemics  was also defined as an outbreak of infectious diseases in 

large scale that are dangerous and can affect a geographical area either economically,  socially or politically 

(Madhav et al., 2018).  

 

The aftermath of a pandemic that affects a large number of people globally with negative effects on the socio-

ecological activities with a long term impact is also described as a disaster. The COVID-19 has caused a lot of 

impacts on different aspects of the economy with its challenges ranging from one socio-ecological system to 

another. Due to the increasing impacts on all global components, studies relating to consequences and changes as a 

result of the virus are still under study. 

 

Technological advances were made to improve the quality of human life globally such technological advances 

include enhanced monitoring, remote surgery, biodiversity conservation, areas in environment include advanced 

weather and climate models (UNDP, 2020). Several destructive issues have affected global activities despite the 

present improvement such as threats from terrorist groups, climatic and environmental changes, economic crisis is 

not left behind also (Cornwall, 2020, Nicola et al., 2020). The planet has been affected by six major pandemics 
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namely H1N1 influenza (2009), Severe Acute Respiratory Syndrome (SARS) (2002–2004), the West-African Ebola 

virus epidemic (2013–2016), Avian influenza (2008–2014), the Zika fever (2015–2016) and the Middle East 

respiratory syndrome (MERS) (2012–2020).  

 

Although none of the mentioned diseases were widespread and with much effects like the Coronavirus. On 30 Jan 

2020, COVID-19 outbreak was declared as the sixth public health emergency of international concern by WHO. A 

large number of fatalities, morbidities have been caused all over the world by the pandemics outbreak which has 

cost billions of dollars (Allocati et al., 2016; Fan et al., 2019). Comparing it with other diseases and their effects, 

COVID-19 is likely to affect human race more than the other pandemics worldwide. This paper focuses on how to 

effectively combat the effects of COVID 19 pandemic on Nigeria Economy with recommended intervention from 

the Government.  

 

Closure of Schools 

Nigeria educational system has been affected by the emergence of Covid-19 pandemic. As a move to curtail the 

spread of the pandemic, there was ban on social gatherings and as a result, the social distancing precaution was 

observed which has led to the closure of all schools including nursery and primary, secondary and tertiary 

institutions with the suspension of all academic activities like matriculation, graduation and disruption of schools 

academic calendar which has also extended the expected graduation time.  The impact of schools closure has been 

largely felt by students in the sense that access to standardized learning and to essential services provided by the 

school management to students in Nigeria has been disrupted. A report from UNESCO indicates that about 40 

million students have been affected by the compulsory closure of schools in Nigeria with over 91% representing 

primary and secondary schools. 

 

As a result, most private schools have subscribed to distance learning programs and have also utilized the online 

learning introduced by the international community. Although, most Government owned schools didn’t approve any 

particular learning plan for students in Public schools which has affected students learning process. In Nigeria, the 

type of school attended by a student majorly depends on the income level which makes most parents prefer sending 

their Children to public schools rather than private schools. Private schools serve learners from wealthy families 

who can afford to pay higher fees to access better resources that the private schools are willing to offer against the 

public schools that comprises students from less privileged background who cannot afford the exorbitant fee of the 

private schools as a result, learning process will be difficult for such students from the less privileged background as 

a result of poor infrastructural facilities such as lack of electricity supply, connectivity issues due to the area they are 

located and lack of subscription to engage in the online learning process. Illiteracy level and individuals parent’s 

income is also a limiting factor in teaching of students at homes and as a result, learning process can only be 

effective in Nigeria especially in public schools only when movement ban is eased or lifted and schools are allowed 

to resume to physical learning process. In the aspect of availability of learning opportunities, students are also cut 

short from daily meal provided by the Federal Government Feeding Scheme in some states which goes a long way 

in encouraging students to enroll in schools and also improves learning ability in students which has also improved 

the health status of students from the less privileged homes. Also, over 9 billion of students from disadvantaged 

backgrounds who attend public schools usually benefit from health services such as polio immunization, measles 

immunization, yellow fever immunization and de-worming administered before closure of schools. As a result of the 

pandemic, access to most health services have been denied due to the closure of schools. 

Job Losses and Drop in Income of Workers 

Due to the outbreak of COVID 19, the unemployment rate in Nigeria has increased with most employed people 

losing their jobs while others monthly take home have been reduced and there is also high certainty that the 

country’s employment rate in the nearest future may still increase due to the fact that most companies are not in 

operation and can no longer carter for the welfare of their employees while they are off work. Before the occurrence 

of the pandemic, Nigeria’s unemployment rate was estimated as 23.1% (CSEA, 2019; National Bureau of Statistics, 

2018; NSEG, 2019). During the period of this pandemic outbreak, the rise in the rate of employment has been 

estimated at about 33% by 2020 ending (Obiezu, 2020). The effects of unemployment has greatly affected the 
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Country during this pandemic period in the sense that the loss of jobs and increase in the rate of unemployment with 

little or no palliative from Government has increased the level of hunger and poverty in the country and as a way 

out, people tend to settle for criminal activities as means of survival by involvement in kidnapping, robbery and 

internet fraud. 

 

The effect of the COVID 19 has been more pronounced on those that live on daily income such as the informal 

workers and the maniac workers which includes the street hawkers, bus drivers, bus conductors, petty traders, bike 

riders popularly called ‘okada riders’, hairdressers, barbers and many others that depends solely on their daily 

activities to put bread on their table on daily basis whose livelihood of survival has been hindered and thus, a further 

subjection to increased poverty and hunger level as a result of the lockdown and the social distancing. The informal 

workers make up to 60% of the world’s labor force (International Labour Organization, 2020) with a daily income 

of less than $2. 

 

Effects on Businesses 

Many businesses, particularly small and medium enterprises (SMEs) have been closed down as a result of the 

Covid-19 pandemic. SMEs are badly hit by the outbreak of the pandemic due to their inability to gain access to 

needed resources. Measures such as self-isolation or quarantine, social distancing, ban on social gatherings and 

closure of markets taken to contain the spread of the disease have impacted negatively on their operations, sales and 

profits. Many SMEs have experienced a drop in the rate of demand and supply during this pandemic which has 

drastically reduced the demands of goods and services. In addition, the demand and supply of goods and services 

have been badly affected. For example, business organizations in Nigeria import their goods from China (Ozili, 

2020).  

 

With the ban on foreign travels and closure of airports during this pandemic, the supply of such goods and the 

continuity of such businesses have been negatively affected. Closure of different borders within the Country has 

negative impacts on importation and exportation businesses that has resulted in scarcity of such products and 

indirectly increasing the prices of the limited ones available in the Country. Larger companies like the construction 

companies have been rendered unproductive and thereby forced to lay off most of their staff members during this 

period while other goods producing companies have chosen to run skeletal operations with the presence of limited 

number of workers. 

 

Agriculture Products and Food Scarcity  

There has been devastating effect caused by this pandemic on farming activities in Nigeria in the sense that the 

planting period of some crops fall in this pandemic time while to some farmers, this period has affected their 

harvesting period with negative effects on the production and supply of such goods to the end consumers. The 

production, marketing and supply of products derived from agriculture has been affected immensely by the 

occurrence of Covid -19 pandemic. It is no longer news that the food insecurity situation in the country has greatly 

deteriorated. As a result of the precautionary measures laid down by the Nigerian Government to contain the spread 

of Covid 19, agricultural products and foods demand and supply chains both within and outside the country have 

reduced due to the fact that products like insecticides, herbicides, pesticides, seedlings and other products needed to 

enhance better productivity by farmers are difficult to get. Furthermore, the stay at home order has also reduced 

labor employment needed for labor intensive agricultural production process and as a result, there will be decrease 

in the production of agricultural products in the country with limited supply to locations where such products are 

needed that can lead to scarcity and inflation of goods prices. 

 

Unpredictable Economic  

 

Most of Nigeria’s economic activities have been limited as a result of decreased in the level of production and loss 

of employment disrupted to a great extent which has made the economy unpredictable in the nearest future as there 

is no available cure for the disease at the moment. With the high increment in the prices of goods and services in 

Nigeria coupled with the high unemployment rate recently and sharp increase in the prices of commodities and 
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limited production of goods, it is of a high possibility for the country to experience another recession as a result of 

the Covid 19 pandemic. 

 

Increase in Fatality Rate 

In Nigeria, there has been a steady increase in the rate of COVID 19 according to statistics provided by the Nigeria 

Centre for Disease Control that shows that the country now has a total record of 56, 735 cases as at 17 th September, 

2020 with a total death rate of 1093 across the 36 states in Nigeria (NCDC, 2020) which has called for prompt 

awareness considering the country’s poor medical health facilities available to handle the high number of cases. The 

continuous increase in the spread of COVID 19 within the country has affected the health of most citizens and has 

also become a threat to the health workers as there is no permanent cure for the disease yet. 

 

The fear of been identified, tested, quarantined and isolated as a COVID 19 patient has hindered most Nigerians 

from reporting their sicknesses at medical centre’s while some hospitals do not admit any COVID 19 related 

symptoms patients or those who are suffering from asthma, high blood pressure which has led to deterioration in 

health status of patients and finally, the death of such patients.  Most people suffering from sicknesses that can only 

be well treated outside the country have been greatly affected due to travel ban all over the world which has led to 

the death of many due to inability to access sound medical care. In a study carried out by Rolainet, it was argued that 

antiviral medicines such as Chloroquine and hydroxychloroquine are effective cure for COVID-19 (Rolainet al., 

2007; WHO, 2020). Another study was also carried out by Wang et al. to argue that remdesivir and chloroquine are 

effective in the control of the disease (Wang et al., 2020a 

 

Possible Recommendations  

The following under listed recommendations can help Nigerians and the Nigerian government to properly handle the 

effects of COVID 19  

 

Enhancing Effective Home Teaching 

In order to reach out to the disadvantaged students in Nigeria, learning delivery procedures like television 

transmission, radio and SMS platforms that are readily available to be accessed by the poor should be more 

enhanced and encouraged which must be affordable for the less privileged to access. 

 

Since parents serves as intermediary between the students and the Government, therefore, Governments should 

endeavor to equip them to provide enabling leaning condition for their children as they will have to act as a teacher 

at home.  

 

In order to sustain the feeding programs and to make it more effective, the Government should endeavor to have a 

data based system of all citizens in the country which will enable them to identify the aged, the less advantaged and 

the unemployed in the country so as to ensure distribution of palliatives either as meals or transfer of cash to bank 

accounts to targeted citizens that are in need. 

 

Adoption of E-Learning  

For continuity in education of students in the country without affecting the school calendar, online learning should 

be adopted and enhanced in schools so as to enable students to learn from home without having a physical contact 

with the instructors, although, most private schools are already into this system of learning long before the outbreak 

of the disease. Nigeria Government should encourage the public schools by providing online learning resources such 

as provision of laptops or mobile phone and data subscription at subsidized rates and provision of constant 

electricity to facility the learning process. Again, teachers and students should be well trained on digital or e learning 

skills for effective learning process.  

 

Need For Alternative Sources of Income  
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Most people who are affected by the outbreak of COVID 19 are most non Governmental workers who were not paid 

during the period of the pandemic and have a single source of income. From the outcome of this pandemic, it is of 

great importance to have an alternative source of income that one can fall back on when a source is affected. Paid 

workers can do other business such as online advertisement, website design, real estate investment, blogging, 

farming etc to compliment their jobs that will serve as supplement incase of future reoccurrence. 

The Government can grant individuals who are willing to go into farming loan and supply of farming equipments 

with a reduction in tax payment so as to encourage more youths to go into farming.  Again, the Government should 

also endeavor to put a cost on dry waste disposal such as papers, pure water sachet, and plastic containers according 

to weight which will not only create an alternative source of income to citizens but also keep the country clean. 

Adoption of Online Business 

In order for business to remain relevant and be competitive, they must adopt the new way of doing business on 

internet usually called e-business. Businesses can adopt online shopping which enables goods to be delivered at 

customer’s doorstep. To keep to the set rules of COVID 19 and enable continuous production, automation and 

artificially intelligence should be introduced in business to handle production processes with appropriate training of 

workers or operators to reduce the number of peoples gathering in a place and ensure continuous availability of 

products at a regularized price.  

 

To ensure this is done, Government should mandate every registered company to adopt the online business in order 

to avoid physical contact and ensure business continuity with ease and Government should also provide loans to 

company owners so they can practice more of automation operation which will reduce scarcity of products in case of 

any other occurrence. 

Government Intervention on Agriculture 

It is obvious that the importance of Agriculture cannot be underestimated in a Nation because of its important 

contribution to the development of the economy of a country (Praburaj, Design, & Nadu, 2018; Sertoğlu, Ugural, & 

Bekun, 2017; Tahamipour & Mahmoudi, 2018). Agriculture ensures the availability of food to households and the 

country at large and also serves as source of income to both farmers and Government. In order to assist farmers 

during this COVID 19 period, Government should intervene by providing seedlings, fertilizers, herbicides and all 

necessary facility needed to produce farm products in larger quantity as palliative or at a subsidized rate to farmers 

and by so doing, there will be availability of food at regulated price. 

 

Tackling Unpredictable Economic Crises  

In order to avoid unpredictable economic crisis after the pandemic, Nigeria Government should give a tax free 

period to certain small scale enterprises or the Government should reduce tax rate by reasonable percentage in order 

to encourage more people to go into businesses after the pandemic.  

 

Again, Government should endeavor to stabilize electricity supply in the country so as to attract more businesses to 

spring up as stable electricity will reduce the cost of fuel consumption by most businesses that solely depends on 

electricity for production and thus increase productivity and availability of goods. 

  

Health Sector Improvement 

Government should ensure that Health personals are well enlightened and sensitized on how to attend to and handle 

Coronavirus related symptoms with the necessary personal protective equipment on and also ensure that the health 

workers who are risking their lives are well remunerated for the services they render. 

Nigeria Government should also endeavor to provide necessary facilities in public hospitals with regular upgrade of 

facilities to meet up with present challenges that can treat people with unusual type of ailment and thus ensuring 
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more people to make use of the local hospitals instead of travelling outside the country for treatment. By developing 

and proper training of health workers, there will be improvement in our health sector with reduction in death rate. 

Conclusion 

This paper focuses on how to effectively combat the effects of COVID 19 pandemic on Nigeria Economy with 

recommended interventions for the Government in order to keep the economic moving and also to prevent such 

effects in case of any future occurrence of other pandemic The pandemic has affected every aspects of the country 

such as political, social, religious and economic aspects which includes closure of schools, job losses and drop in 

income of workers, effects on businesses, agricultural products and food scarcity, unpredictable economic and 

increased death rate which might bring about economic uncertainties if not properly monitored. 
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